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SUB J : PROPOSED VENEZUELAN TRUST FUND IN IDB 

REF: STATE 8934; TELCON TODD/GELBARD JANUARY 22 

1. AMBASSADOR SENT WRITTEN PRESENTATION THIS SUBJECT BASED 
ON REFTEL TO ACTING MINISTER OF FINANCE ERROL MAHABIR (WHO 
IS ALSO MINISTER OF INDUSTRY AND COMMERCE). EMBOFF COVERED 
SAME POINTS VERBALLY WITH MINISTRY OF FINANCE PERMANENT 
SECRETARY FRANK RAMPERSAD. RAMPERSAD WAS SYMPATHETIC TO 
USG VIEWPOINT. BUT DID NOT THINK GOV WOULD CHANGE ITS 
POSITION ON INTEREST RATE ON PROPOSED TRUST FUND, CITING 
EXAMPLE OF GOV INSISTENCE ON 14 PERCENT INTEREST RATE FOR 
ITS SHORT-TERM BAIL-OUT LOAN TO EASTERN CARIBBEAN GOVERNMENTS 
FOR LEEWARD ISLANDS AIR TRANSPORT, A LOAN WHICH WAS 
ORIGINALLY PRESUMED TO BE "CONCESSIONARY ". RAMPERSAD 
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ALSO SAID THAT BASED ON THE WEST INDIANS’ EXPERIENCE, 

HE DOUBTED THAT THE IDB WOULD BE ABLE TO GET ANY 
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SIGNIFICANT AMOUNT OF CONVERTIBLE CURRENCY CONTRIBUTION 
FROM THE GOV FOR THE FSO. 

2. COMMENT: GIVEN TRINIDAD'S TRADITIONAL DISTRUST OF VENEZUELAN 
MOTIVES FOR ACTIVITIES OF THE GOV IN THE CARIBBEAN, WE THINK 
IT LIKELY THAT GOTT EXECUTIVE DIRECTOR IN THE IDB MAY VOTE WITH 
THE U.S. POSITION ON THIS ISSUE. (SEE POS 109-NOTAL-FOR 
LATEST REPORT ON GOTT-GOV RELATIONS.) 

MILLER 
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